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CONSTRUCTION OUTPUT | AND NEW ORDERS - 2020 LOOK BACK
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CONSTRUCTION OUTPUT | AND NEW ORDERS - 2021
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CONSTRUCTION OUTPUT | AND NEW ORDERS - 2021
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MARKET VIEW | THE HEADLINES WE ARE READING
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MARKET VIEW | MATERIALS - RAW MATERIAL PRICE RISES (MAY 20 - MAY 21)
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MARKET VIEW | MATERIALS
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MARKETVIEW | LABOUR
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MARKET VIEW | MARGINS
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MARKET VIEW | TAKEAWAYS
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GDP COMPARED TO 2008/09 FINANCIAL CRISIS | FEBRUARY WEBINAR

GDP fell by 2.6% in November 2020 as government restrictions reduced economic activity
Monthly index, January 2007 until November 2020, 2018 = 100
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GDP COMPARED TO 2008/09 FINANCIAL CRISIS | MAY 2021 UPDATE

GDP is estimated to have grown by 2.3% in April 2021 as government restrictions affecting economic activity continued to ease
Monthly index, January 1997 to April 2021, UK, 2018 = 100
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CPI INFLATION EXPECTATION | 2008/09

CPI projection based on market interest rate expectations 2008
Percentage increase in prices on a year earlier
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CPI INFLATION EXPECTATION | 20711

CPI projection based on market interest rate expectations 2011 & £275 billion asset purchases

Percentage increase in prices on a year earlier
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CPI INFLATION EXPECTATION | 2021

CPI projection based on market interest rate expectations 2021 & £895 billion quantitative easing
(3.25 times higher than 2009 asset purchases)

Percentage increase in prices on a year earlier
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E Rising inflation expected during 2021 to reach over 2% target.
» Projected range plus 5% to minus 1%, mid point maintained at just below 2% target by end 2022
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INTEREST RATE | CHANGES

Monetary Policy Committee’s projections

PROJECTIONS
2021 Q2 2022 Q2 2023 Q2 2024 Q2
GDP 21.5 (17.6) 7.1 8.9 1.4 (1.3) 1.1
CPI INFLATION 1.7 (1.6) 2.3 (2.0) 2.0 2.1) 1.9
LFS UNEMPLOYMENT RATE 5.2(7.7) 4.7 (5.4) 4.3 (4.9) 4.3
EXCESS SUPPLY/EXCESS DEMAND -1'a(-2'/2) +1/2 (+/4) 00 0
BANK RATE 0.1 (0.0) 0.1 (0.1) 0.3 (0.0) 0.6

Source: Bank of England Monetary Policy Report May 2021
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UK CONSTRUCTION OUTPUT | Q12021

UK Construction Output (by sub-sector): Q-on-Q
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UK CONSTRUCTION OUTPUT | Q12021 - NOT EXCEEDING PRE CV19 LEVELS

UK Construction Output (by sub-sector): Q-on-Q
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. Output is no greater than pre pandemic levels. The issue is constrained supply forcing higher
 prices. Supply capacity will we forecast increase to meet demand and reduce pricing levels

Source: ONS L

MARKET UPDATE | GARDINER & THEOBALD



TPI FORECAST COMPARISON | LONDON UK Q2 - Q3

London - TPI Forecast Comparison
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TPI FORECAST COMPARISON | UK Q2 - Q3

UK - TPI Forecast Comparison
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TENDER PRICE PUBLICATION | G&T Q3 2021 - LONDON

Tender price trend “London TPI” Q3 2021
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Note: BCIS does not publish regional forecasts.
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TENDER PRICE PUBLICATION | G&T Q3 2021 - UK

Tender price trend “All UK TPI” Q3 2021
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