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2SHQ 6XSSO\ +XE �26 +XE� H[LVWV WR LPSURYH KXPDQ ULJKWV DQG HQYLURQPHQWDO FRQGLWLRQV LQ DQG
DURXQG�IDFWRULHV�DQG�IDFLOLWLHV�E\�RSHQLQJ�XS�VXSSO\�FKDLQ�GDWD�DV�D�IUHH��SXEOLF�JRRG�

:H WDNH VHULRXVO\ RXU UHVSRQVLELOLW\ WR VDIHJXDUG WKRVH ZKR ZRUN ZLWK 26 +XE RU RQ RXU EHKDOI� 26
+XE LV FRPPLWWHG WR D ZRUN HQYLURQPHQW LQ ZKLFK DOO LQGLYLGXDOV DUH WUHDWHG ZLWK UHVSHFW DQG GLJQLW\�
(DFK LQGLYLGXDO KDV WKH ULJKW WR ZRUN LQ D SURIHVVLRQDO DWPRVSKHUH WKDW SURPRWHV HTXDO HPSOR\PHQW
RSSRUWXQLWLHV DQG SURKLELWV XQODZIXO GLVFULPLQDWRU\ SUDFWLFHV� LQFOXGLQJ KDUDVVPHQW� :H DOVR XSKROG
RXU�UHVSRQVLELOLWLHV�WR�'R�1R�+DUP�WKURXJK�WKH�ZRUN�ZH�GR�

,1752'8&7,21

6DIHJXDUGLQJ LV WKH UHVSRQVLELOLW\ RI RUJDQL]DWLRQV WR PDNH VXUH WKHLU VWDII� RSHUDWLRQV� DQG
SURJUDPV RU VHUYLFHV GR QR KDUP WR FKLOGUHQ DQG DGXOWV DW�ULVN QRU H[SRVH WKHP WR DEXVH RU
H[SORLWDWLRQ� :H DOVR XVH WKLV WHUP WR LQFOXGH SURWHFWLQJ RXU VWDII DQG DVVRFLDWHG SHUVRQQHO IURP
KDUP UHVXOWLQJ IURP ZRUNLQJ ZLWK XV� 6DIHJXDUGLQJ LQFOXGHV �EXW LV QRW OLPLWHG WR� D XVHU RI RXU
VHUYLFHV EHLQJ KDUPHG E\ VWDII RU DVVRFLDWHG SHUVRQQHO� RU SXW DW ULVN RI KDUP E\ WKH ZRUN RI 26
+XE� ,W LQFOXGHV D VWDII PHPEHU EHLQJ KDUPHG E\ RWKHU VWDII RU DVVRFLDWHG SHUVRQQHO� RU SXW DW ULVN RI
KDUP�LQ�WKH�FRXUVH�RI�WKHLU�ZRUN�ZLWK�26�+XE�

7KLV SROLF\ DSSOLHV WR DOO 26 +XE VWDII DQG DVVRFLDWHG SHUVRQQHO DV ZHOO DV WR RWKHUV ZLWK ZKRP 26
+XE�KDV�D�FRQWUDFWXDO�UHVSRQVLELOLW\�

:H DOVR KDYH D GXW\ RI FDUH WR GHDO ZLWK VDIHJXDUGLQJ FRQFHUQV ZH EHFRPH DZDUH RI LQ WKH FRXUVH
RI RXU ZRUN� WKDW DUH QRW FDXVHG E\ 26 +XE� :H UHFRJQL]H WKDW WKH ZRUN RI 26 +XE LQYROYHV FRPLQJ
LQWR FRQWDFW ZLWK RUJDQL]DWLRQV ZKHUH 26 +XE PD\ REVHUYH VDIHJXDUGLQJ FRQFHUQV� :H FRPPLW WR
UDLVLQJ WKHVH FRQFHUQV WKURXJK WKH UHOHYDQW UHSRUWLQJ URXWH GHWDLOHG EHORZ� 2XU UHVSRQVH� LQFOXGLQJ
UHIHUUDOV WR RWKHU SDUWLHV RU VHUYLFHV� ZLOO HQVXUH ZH GR QRW SUHVHQW ULVNV RI IXUWKHU KDUP WR WKRVH ZH
LQWHQG�WR�VDIHJXDUG�
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26�+XE�LV�FRPPLWWHG�WR�YDOXHV�ZKLFK�JXLGH�KRZ�ZH�GHOLYHU�RQ�RXU�VDIHJXDUGLQJ�FRPPLWPHQWV

&ROODERUDWLYH
:H FROODERUDWH RQ LPSOHPHQWLQJ RXU VDIHJXDUGLQJ FRPPLWPHQWV� HQVXULQJ WKDW ZH XSKROG WKH
KLJKHVW VWDQGDUGV DQG HQFRXUDJH VWDII DQG RWKHUV WR VSHDN RXW� :H FROODERUDWH ZLWK H[SHUWV RQ
VDIHJXDUGLQJ DV DQG ZKHQ UHTXLUHG� LQFOXGLQJ WR FRQGXFW LQYHVWLJDWLRQV LQWR KDUP ZKHUH LW LV
FDXVHG�E\�26�+XE�
2SHQ
:H FUHDWH RSHQ HQYLURQPHQWV ZKHUH VWDII DQG RWKHUV FDQ GLVFXVV VDIHJXDUGLQJ� FDQ IHHO VDIH LQ
WKHLU�LQWHUDFWLRQV�ZLWK�26�+XE�DQG�FRQILGHQW�WR�UHSRUW�
2SWLPLVWLF
:H ZLOO FRQWLQXH WR VWULYH WR PHHW KLJK VWDQGDUGV RI VDIHJXDUGLQJ� EH PLQGIXO RI WKH ULVNV WKDW PLJKW
EH�SUHVHQWHG�E\�WKH�ZRUN�ZH�GR�DQG�VDIHJXDUG�HIIHFWLYHO\�ZKLOVW�VWLOO�DFKLHYLQJ�RXU�JRDOV��
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:H GHOLYHU RXU VDIHJXDUGLQJ FRPPLWPHQWV WKURXJK 26 +XE 6DIHJXDUGLQJ 6WDQGDUGV ZKLFK DUH LQ
OLQH�ZLWK�LQWHUQDWLRQDO�VWDQGDUGV�IRU�VDIHJXDUGLQJ�DQG�UHIOHFW�WKH�QDWXUH�RI�26�+XE¶V�ZRUN�

6DIHJXDUGLQJ�&XOWXUH
'HVFULEHV KRZ 26 +XE FUHDWHV D FXOWXUH IRU VDIHJXDUGLQJ� IRVWHULQJ RSHQQHVV DQG WUDQVSDUHQF\
DQG�DGRSWLQJ�]HUR�WROHUDQFH�IRU�XQDFFHSWDEOH�EHKDYLRUV�
*RYHUQDQFH�DQG�$FFRXQWDELOLW\
'HVFULEHV 26 +XE¶V JRYHUQDQFH DQG DFFRXQWDELOLW\ SURFHVVHV IRU HQVXULQJ WKDW WKH RUJDQL]DWLRQ
LPSOHPHQWV�WKH�6DIHJXDUGLQJ�3ROLF\
6DIH�3HRSOH�3UDFWLFHV
'HVFULEHV KRZ 26 +XE +5 V\VWHPV DQG SURFHVVHV LQWHJUDWH VDIHJXDUGLQJ UHTXLUHPHQWV DQG
HQVXUH�WKDW�RXU�VWDII��DQG�RWKHUV��XQGHUVWDQG�RXU�VDIHJXDUGLQJ�FRPPLWPHQWV�
6DIH�6WDNHKROGHU�(QJDJHPHQW�3UDFWLFHV
'HVFULEHV�KRZ�ZH�LGHQWLI\�DQG�PLWLJDWH�ULVNV�RI�RXU�VWDNHKROGHU�HQJDJHPHQW�
6DIH�3URGXFW�'DWD
'HVFULEHV KRZ ZH HQVXUH WKDW RXU GDWD PDQDJHPHQW SUDFWLFHV DUH DV VDIH DV LV SRVVLEOH ZLWK DQ
RSHQ�VRXUFH�UHJLVWU\�
6DIH�5HSRUWLQJ�DQG�5HVSRQVH
'HVFULEHV�RXU�UHSRUWLQJ�DQG�UHVSRQVH�PHFKDQLVPV�IRU�VWDII�DQG�RWKHUV�WR�UHSRUW�FRQFHUQV�
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26�+XE�ZLOO�

� (QVXUH DOO VWDII KDYH DFFHVV WR� DUH IDPLOLDU ZLWK� DQG NQRZ WKHLU UHVSRQVLELOLWLHV ZLWKLQ
WKLV�SROLF\

� (QVXUH WKDW WKH %RDUG DQG VWDII� DQG DVVRFLDWHG SHUVRQQHO� XQGHUVWDQG H[SHFWDWLRQV RQ
EHKDYLRXU WKURXJK WKH %RDUG &RGH RI (WKLFV DQG VWDII�DVVRFLDWHG SHUVRQQHO FRGH RI
FRQGXFW�LQ�WKH�(PSOR\HH�+DQGERRN

� (QVXUH WKDW SHRSOH DUH SURWHFWHG IURP KDUDVVPHQW� H[SORLWDWLRQ DQG DEXVH ZKHQ
XQGHUWDNLQJ�DFWLYLWLHV�RQ�EHKDOI�RI�26�+XE

0DQDJHPHQW�ZLOO�
� (QVXUH�WKH�6DIHJXDUGLQJ�3ROLF\�LV�UHYLHZHG�DQG�XSGDWHG�HYHU\���\HDUV
� 0DQDJH�VDIHJXDUGLQJ�ULVNV�DVVRFLDWHG�ZLWK�WKHLU�DUHD�RI�UHVSRQVLELOLW\
� 5HYLHZ SURJUHVV ZLWK LPSOHPHQWLQJ WKH 6DIHJXDUGLQJ 3ROLF\� WKURXJK UHYLHZLQJ WKH

LPSOHPHQWDWLRQ�SODQ�RQ�D�TXDUWHUO\�EDVLV
� 5HYLHZ�KRZ�ZH�DUH�PHHWLQJ�26�+XE�6DIHJXDUGLQJ�6WDQGDUGV�HYHU\���\HDUV
� 3URYLGH DSSURSULDWH FDUH� VXSSRUW DQG SURWHFWLRQ IRU WKRVH LQYROYHG LQ VDIHJXDUGLQJ

FRQFHUQV�RU�FDVHV

6WDII�DVVRFLDWHG�SHUVRQQHO�ZLOO�
� &RQWULEXWH WR FUHDWLQJ DQG PDLQWDLQLQJ DQ HQYLURQPHQW WKDW SUHYHQWV VDIHJXDUGLQJ

YLRODWLRQV�DQG�SURPRWHV�WKH�LPSOHPHQWDWLRQ�RI�WKH�6DIHJXDUGLQJ�3ROLF\
� $ELGH�E\�WKH�UHOHYDQW�FRGH�RI�FRQGXFW
� 5HSRUW�DQ\�FRQFHUQV�RU�VXVSLFLRQV�UHJDUGLQJ�VDIHJXDUGLQJ�YLRODWLRQV
� &RRSHUDWH�IXOO\�DQG�FRQILGHQWLDOO\�LQ�DQ\�LQYHVWLJDWLRQ�RI�FRQFHUQV



35(9(17,1*�+$50
&UHDWLQJ�DQ�HQYLURQPHQW�IRU�VDIHJXDUGLQJ
26 +XE UHFRJQL]HV WKDW FUHDWLQJ DQ HQYLURQPHQW IRU VDIHJXDUGLQJ HQWDLOV SURPRWLQJ DQ RSHQ DQG
WUDQVSDUHQW FXOWXUH� HPEUDFLQJ GLYHUVLW\� FKDOOHQJLQJ LQHTXLW\ DQG HQFRXUDJLQJ VWDII DQG RWKHUV WR
VSHDN�RXW��:H�PDNH�FOHDU�RXU�FRPPLWPHQW�WR�GLYHUVLW\�DQG�LQFOXVLRQ�LQ�RXU�(PSOR\HH�+DQGERRN�

0DQDJLQJ�5LVN�
26 +XE KDV LQWURGXFHG ULVN PDQDJHPHQW SUDFWLFHV IRU WKH RUJDQL]DWLRQ� 26 +XE LGHQWLILHV
VDIHJXDUGLQJ DV D NH\ ULVN DQG LQFRUSRUDWHV WKH NH\ RU VLJQLILFDQW ULVNV LQ 26 +XE ULVN PDQDJHPHQW
SODQ�

5HFUXLWPHQW�DQG�3HUIRUPDQFH�0DQDJHPHQW�
26 +XE LPSOHPHQWV VWULQJHQW VDIHJXDUGLQJ SURFHGXUHV ZKHQ UHFUXLWLQJ DQG PDQDJLQJ VWDII DQG
RWKHUV� :H HQVXUH WKDW FRPPLWPHQWV WR VDIHJXDUGLQJ DUH LQFOXGHG DW DOO VWDJHV RI RXU UHFUXLWPHQW
DQG WKDW EDFNJURXQG FKHFNV RQ SRWHQWLDO FDQGLGDWHV DUH WKRURXJK� 2XU SHUIRUPDQFH PDQDJHPHQW
V\VWHP SURYLGHV WKH RSSRUWXQLW\ IRU VWDII WR GLVFXVV FRQFHUQV UHJDUGLQJ 26 +XE¶V 6DIHJXDUGLQJ
3ROLF\�ZLWK�PDQDJHPHQW��DV�ZHOO�DV�KRZ�WKH\�DUH�PHHWLQJ�WKHLU�UHVSRQVLELOLWLHV�IRU�LPSOHPHQWDWLRQ�

%XLOGLQJ�$ZDUHQHVV�DQG�*RRG�3UDFWLFH�
26 +XE SURYLGHV LQGXFWLRQ DQG UHJXODU UHIUHVKHU WUDLQLQJ IRU VWDII RQ VDIHJXDUGLQJ� ,Q DGGLWLRQ WR
WKHVH IRUPDO DZDUHQHVV UDLVLQJ RSSRUWXQLWLHV� PDQDJHUV DUH VXSSRUWHG WR UHJXODUO\ FRPPXQLFDWH RQ
VDIHJXDUGLQJ��HQVXULQJ�WKDW�26�+XE�PDLQWDLQV�JRRG�SUDFWLFH�

6DIHJXDUGLQJ�LQ�6WDNHKROGHU�(QJDJHPHQW�
26 +XE HQGHDYRUV WR HQVXUH WKDW LWV VWDNHKROGHU HQJDJHPHQW DFWLYLWLHV GR QRW SXW VWDII RU RWKHUV DW
ULVN RI KDUP� 6WDNHKROGHU HQJDJHPHQW SUDFWLFHV DUH LQIRUPHG E\ FOHDU JXLGDQFH RQ WKDW
HQJDJHPHQW� LQFOXGLQJ WKH DFWLRQ WKDW 26 +XE WDNHV ZKHQ REVHUYLQJ VDIHJXDUGLQJ FRQFHUQV DV SDUW
RI WKDW HQJDJHPHQW RU KDYLQJ FRQFHUQV UHSRUWHG GLUHFWO\ WR VWDII RU 26 +XE� :H KDYH WKH QHFHVVDU\
LQIRUPDWLRQ WR UHSRUW DQG UHIHU WKHVH FRQFHUQV VDIHO\ ZLWKLQ WKH ORFDWLRQV LQ ZKLFK 26 +XE KDV D
SUHVHQFH�

6DIHJXDUGLQJ�LQ�3URGXFW�'DWD�
26 +XE LQFRUSRUDWHV VDIHJXDUGLQJ PHDVXUHV LQWR LWV GDWD PDQDJHPHQW ZKLOVW PDLQWDLQLQJ WKH
UHJLVWU\�DV�RSHQ�VRXUFH�

(QFRXUDJLQJ�5HSRUWLQJ�
:H DUH FRPPLWWHG WR VXSSRUWLQJ RXU VWDII WR VSHDN RXW� WR IDFLOLWDWLQJ WKH UHSRUWLQJ RI VDIHJXDUGLQJ
FRQFHUQV� WR HQVXULQJ SURPSW DQG HIIHFWLYH UHVSRQVH� QRW UHWDOLDWLQJ DQG GHIHQGLQJ�SURWHFWLQJ VWDII�
DQG�RWKHUV��ZKR�FRPH�IRUZDUG�

6WDII ZKR ZLWQHVV RU EHFRPH DZDUH RI VDIHJXDUGLQJ FRQFHUQV E\ FROOHDJXHV KDYH D GXW\ WR UHSRUW
WKHLU FRQFHUQ� 5HSRUWV FDQ EH PDGH WR DQ HPSOR\HH
V GLUHFW PDQDJHUV� 26 +XE¶V &RPSOLDQFH
2IILFHUV� RU DQRQ\PRXVO\ RQ 26 +XE¶V WKLUG�SDUW\ FRPSOLDQFH SODWIRUP� $OO9RLFHV� 26 +XE
VWDNHKROGHUV�FDQ�ILQG�IXUWKHU�GHWDLOV�RQ�WKH�UHSRUWLQJ�SURFHVV�LQ�WKH�26�+XE�:KLVWOHEORZHU�3ROLF\�

,I WKH FRQFHUQ UHODWHV WR WKH 26 +XE ([HFXWLYH 'LUHFWRU� D UHSRUW FDQ EH PDGH WR WKH &RPSOLDQFH
2IILFHUV DQG�RU WKH %RDUG� 7KRVH ZKR UHSRUW VDIHJXDUGLQJ FRQFHUQV ZLOO EH HQWLWOHG WR SURWHFWLRQ
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DJDLQVW UHWDOLDWLRQ� +RZHYHU� PDNLQJ PDOLFLRXV UHSRUWV ZLWK WKH LQWHQWLRQ WR KDUP WKH UHSXWDWLRQ RI DQ
LQGLYLGXDO�RU�26�+XE�LV�FRQVLGHUHG�PLVFRQGXFW�DV�GHVFULEHG�LQ�WKH�(PSOR\HH�+DQGERRN�
6WDII ZKR REVHUYH� RU UHFHLYH UHSRUWV RI� YLRODWLRQV LQ VWDNHKROGHU RSHUDWLRQV VKRXOG UHSRUW WKLV WR
WKH 26 +XE &RPSOLDQFH 2IILFHUV WKURXJK $OO9RLFHV� 7KH 26 +XE 6DIHJXDUGLQJ &RPSOLDQFH 2IILFHUV
ZLOO�EH�UHVSRQVLEOH�IRU�UHIHUULQJ��RU�UHVSRQGLQJ�WR��WKHVH�FDVHV�DV�DSSURSULDWH�

26 +XE ZLOO DOVR DFFHSW UHSRUWV WKDW UHODWH WR KDUP FDXVHG E\ 26 +XE IURP H[WHUQDO VRXUFHV VXFK
DV PHPEHUV RI WKH SXEOLF� VWDNHKROGHUV HWF� 5HSRUWV RI KDUP FDXVHG E\ 26 +XE IURP H[WHUQDO
VRXUFHV�VKRXOG�EH�PDGH�WKURXJK�$OO9RLFHV�

(IIHFWLYH�5HVSRQVH�
26 +XE HQVXUHV WKDW LWV UHVSRQVH WR VDIHJXDUGLQJ UHSRUWV LV JXLGHG E\ VXUYLYRU�FHQWUHG SULQFLSOHV�
:H SXW WKH EHVW LQWHUHVWV RI WKH VXUYLYRU IURQW DQG FHQWHU� UHVSHFWLQJ WKH GHFLVLRQ�PDNLQJ ULJKWV RI
WKH�VXUYLYRUV��PDLQWDLQLQJ�FRQILGHQWLDOLW\�DQG�UHVSRQGLQJ�LQ�D�WLPHO\�DQG�DSSURSULDWH�PDQQHU�

,QYHVWLJDWLRQV LQWR VDIHJXDUGLQJ FRQFHUQV ZLOO IROORZ WKH VDPH SURFHGXUHV IRXQG LQ WKH
:KLVWOHEORZHU 3ROLF\ VHFWLRQ �+DQGOLQJ 5HSRUWHG 9LRODWLRQV�� 8SRQ WKH RSHQLQJ RI DQ LQYHVWLJDWLRQ
DQG WKH LQYLWDWLRQ RI WKLUG SDUW\ LQYHVWLJDWLYH FRXQVHO� FROODERUDWRUV� RU SDUWQHUV� 26 +XE ZLOO VHOHFW
WUDLQHG LQGHSHQGHQW LQYHVWLJDWRUV LQ FRRUGLQDWLRQ ZLWK WKH ERDUG ZKR XQGHUVWDQG WKH LPSDFW RI
WUDXPD�DQG�KRZ�LW�DIIHFWV�WKH�VXUYLYRU�

26 +XE VXSSRUWV VXUYLYRUV RI KDUP FDXVHG E\ 26 +XE ZLWK UHIHUUDOV WR DVVLVWDQFH IURP UHOHYDQW
DQG VDIH VHUYLFH SURYLGHUV� :KHUH WKH ORFDO ODZ UHTXLUHV� DQG LW LV MXGJHG VDIH IRU WKH VXUYLYRU WR GR
VR� 26 +XE ZLOO UHSRUW VHULRXV LQFLGHQWV WR WKH ORFDO DXWKRULW\� 26 +XE ZLOO GLVFXVV GRLQJ VR ZLWK WKH
VXUYLYRU�WR�HQVXUH�WKHLU�EHVW�LQWHUHVWV�DUH�XSKHOG�

26 +XE VXSSRUWV VXUYLYRUV RI KDUP FDXVHG E\ 26 +XE ZLWK UHIHUUDOV WR DVVLVWDQFH IURP UHOHYDQW
DQG VDIH VHUYLFH SURYLGHUV� :KHUH WKH ORFDO ODZ UHTXLUHV DQG LW LV MXGJHG VDIH IRU WKH VXUYLYRU WR GR
VR� 26 +XE ZLOO UHSRUW VHULRXV LQFLGHQWV WR WKH ORFDO DXWKRULW\� 26 +XE ZLOO GLVFXVV GRLQJ VR ZLWK WKH
VXUYLYRU�WR�HQVXUH�WKHLU�EHVW�LQWHUHVWV�DUH�XSKHOG�

%UHDFKHV RI WKLV SROLF\ DQG IDLOXUH WR FRPSO\ ZLWK WKHVH UHVSRQVLELOLWLHV ZLOO OHDG WR GLVFLSOLQDU\ DFWLRQ
ZKLFK�FRXOG�LQFOXGH�SRVVLEOH�GLVPLVVDO��DV�RXWOLQHG�LQ�26�+XE�(PSOR\HH�+DQGERRN�

0RQLWRULQJ�DQG�5HYLHZ�
7KLV SROLF\ KDV EHHQ DSSURYHG E\ WKH %RDUG DQG ZLOO PRQLWRU LWV LPSOHPHQWDWLRQ RQ D TXDUWHUO\
EDVLV�
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$OO HPSOR\HHV DQG FRQVXOWDQWV PXVW FRPSO\ ZLWK 26 +XE¶V 6DIHJXDUGLQJ�3ROLF\�

, KHUHE\ GHFODUH WKDW , KDYH UHDG� XQGHUVWDQG DQG ZLOO DELGH E\ 26 +XE¶V
6DIHJXDUGLQJ 3ROLF\ DQG KDYH QHYHU EHHQ VXEMHFW WR SURVHFXWLRQ IRU DFWV LQ
FRQWUDYHQWLRQ�RI�WKLV�SROLF\�

6LJQHG�

BBBBBBBBBBBBBBBBBBBBBBBBB

1DPH�
7LWOH�
'DWH�
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&KLOGUHQ� ,Q OLQH ZLWK WKH 81 &RQYHQWLRQ RQ WKH 5LJKWV RI WKH &KLOG� 26 +XE GHILQHV DQ\RQH
XQGHU�WKH�DJH�RI����DV�D�FKLOG�

$GXOWV DW�ULVN� 6RPHWLPHV DOVR UHIHUUHG WR DV YXOQHUDEOH DGXOWV� $ SHUVRQ ZKR LV RU PD\ EH LQ
QHHG RI FDUH E\ UHDVRQ RI PHQWDO RU RWKHU GLVDELOLW\� DJH RU LOOQHVV� DQG ZKR LV RU PD\ EH XQDEOH
WR WDNH FDUH RI KLP RU KHUVHOI� RU XQDEOH WR SURWHFW KLP RU KHUVHOI DJDLQVW VLJQLILFDQW KDUP RU
H[SORLWDWLRQ�

%HLQJ DW ULVN LV QRW D µIL[HG¶ FKDUDFWHULVWLF EXW UDWKHU FKDQJHV GXH WR D UDQJH RI IDFWRUV� DQG FDQ
FKDQJH RYHU WLPH� )RU H[DPSOH D SHUVRQ OLYLQJ ZLWK D GLVDELOLW\ PD\ QRW EH DW ULVN LQ WKHLU RZQ
XVXDO HQYLURQPHQW� EXW PD\ EHFRPH VR LI WKH\ DUH GLVSODFHG DQG DZD\ IURP WKHLU XVXDO FRSLQJ
PHFKDQLVPV�

+DUP� )RU WKH SXUSRVH RI 26 +XE SROLF\� KDUP LQFOXGHV �EXW LV QRW OLPLWHG WR� HPRWLRQDO�
SK\VLFDO RU VH[XDO KDUDVVPHQW� H[SORLWDWLRQ RU DEXVH DQG QHJOHFW� +DUP WR FKLOGUHQ FRQVLVWV RI
DQ\WKLQJ ZKLFK LQGLYLGXDOV� LQVWLWXWLRQV RU SURFHVVHV GR RU IDLO WR GR� LQWHQWLRQDOO\ RU
XQLQWHQWLRQDOO\� ZKLFK KDUPV D FKLOG RU GDPDJHV WKHLU ZHOO�EHLQJ� GLJQLW\ DQG SURVSHFW RI VDIH
DQG�KHDOWK\�GHYHORSPHQW�LQWR�DGXOWKRRG�

6WDII��5HIHUV�WR�DOO�WKRVH�RQ�FRQWUDFWV�ZLWK�26�+XE� LQFOXGLQJ�VHFRQGHHV�DQG��FRQVXOWDQWV�

$VVRFLDWHG SHUVRQQHO� 5HIHUV WR PHPEHUV RI WKH %RDUG RI 7UXVWHHV RU 26 +XE¶V DGYLVRU\
ERGLHV� LQWHUQV� YROXQWHHUV� GRQRUV� MRXUQDOLVWV DQG RWKHUV XQGHUWDNLQJ DFWLYLWLHV IRU 26 +XE EXW
QRW�RQ�IRUPDO�FRQWUDFWV�
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6DIHJXDUGLQJ�&XOWXUH
7KH�RUJDQL]DWLRQ�KDV�FOHDUO\�GHILQHG�YDOXHV�DQG�DQ�RSHQ�DQG�WUDQVSDUHQW�FXOWXUH�ZKLFK
HPEUDFHV�GLYHUVLW\��FKDOOHQJHV�LQHTXLW\�DQG�HQFRXUDJHV�VWDII�DQG�DVVRFLDWHV�WR�VSHDN�RXW
7KHUH�LV�D�]HUR�WROHUDQFH�RI�XQDFFHSWDEOH�EHKDYLRUV�ZLWKLQ�WKH�ZRUNSODFH��DQG�XQDFFHSWDEOH
EHKDYLRUV�DUH�FKDOOHQJHG
6HQLRU�VWDII�PRGHO�OHDGHUVKLS�EHKDYLRUV�ZKLFK�FUHDWH�VDIH�HQYLURQPHQWV�DQG�GHPRQVWUDWH
DFFRXQWDELOLW\�IRU�VDIHJXDUGLQJ
7KH�RUJDQL]DWLRQ�DWWUDFWV�D�GLYHUVH�VWDII�WHDP��SDUWLFXODUO\�IRU�SRVLWLRQV�ZKR�KDYH�NH\
GHFLVLRQ�PDNLQJ�UHVSRQVLELOLWLHV�IRU�VDIHJXDUGLQJ�VWDII��FKLOGUHQ�DQG�FRPPXQLWLHV
6WDII��DQG�RWKHUV�DV�UHOHYDQW��LQ�DOO�WKHLU�GLYHUVLW\��SDUWLFLSDWH�LQ�GHFLVLRQ�PDNLQJ�DQG�DUH
WUHDWHG�ZLWK�GLJQLW\�DQG�UHVSHFW
*RYHUQDQFH�$FFRXQWDELOLW\
7KH�%RDUG�RI�7UXVWHHV�DQG�6HQLRU�0DQDJHPHQW�7HDP�KDYH�FOHDUO\�GHILQHG�DFFRXQWDELOLWLHV
IRU�VDIHJXDUGLQJ
)RFDO�SRLQWV�IRU�VDIHJXDUGLQJ��ZKR�FRRUGLQDWH�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�WKH
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