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OPEN SUPPLY HUB, INC.
NOTES TO THE  FINANCIAL STATEMENTS

DECEMBER 31, 2022
(continued)

NOTE E – PROPERTY AND EQUIPMENT – continued

During the year, OS Hub disposed of property and equipment with a total cost of $44,789 that 
resulted in a loss on disposal in the amount of $29,707. For the year ended December 31, 2022, 
depreciation and amortization expense totaled $349,026.

NOTE F – NET ASSETS WITH DONOR RESTRICTIONS

As of December 31, 2022, net assets with donor restrictions totaled $1,042,824, which was 
restricted for the following purposes:

Five-Year Strategic Plan 512,708$      

Development of Program Initiatives 119,082        

Data Quality and Accessibility, 

and Technical and Organizational Development 411,034        

Total Net Assets with Donor Restrictions 1,042,824$   

NOTE G – IN-KIND CONTRIBUTIONS 

During the year, OS Hub received donated legal services and professional services from several 
law firms and organizations, respectively. The donated services were valued based on the 
number of hours served at the donor's hourly rate. For the year ended December 31, 2022, 
donated legal services and professional services totaled $379,605 and $112,471, respectively, 
and are included in the statements of activities and functional expenses. Furthermore, the 
donated services were allocated between program and support services on the statement of 
functional expenses. There were no donor imposed restrictions on these donated services. 

NOTE H – OFFICE SPACE AGREEMENT

During the year, OS Hub entered into multiple subscription agreements for various office spaces 
on a month-to-month basis. Occupancy expense totaled $5,615 for the year ended December 31, 
2022. 

NOTE I – SUBSEQUENT EVENTS 

In preparing these financial statements, OS Hub has evaluated events and transactions for 
potential recognition or disclosure through March 16, 2023, the date the financial statements 
were available to be issued. There were no events or transactions that were discovered during the 
evaluation that required further recognition or disclosure.
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